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Figure 1: Token Allocation Structure Across Projects
(Normalized to 100%)
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Figure 3: Distribution of Cliff Duration
(Team vs Private Investor, Max 40 Months)
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Figure 4: Distribution of Vesting Duration
(Team vs Private Investor, Max 80 Months)
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Figure 5: Average Unlock Path on Standardized Lifecycle
(Shaded area: 25th-75th percentile)
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ML F AT AL X HEAT W A HARIEIRTERE , A F i (a1 55 B2 W o ol [R] I 52
Wi A T A2 IR 1 — i 3R B S5 T R DS R L o i T P (M e R AE T A
PR IE AR S i 1 E, PRI N AEVE R KR 1

ASHIF FE I8 I AEAR R r (R B 5N H [ R RN S H [ € RN, h B IR PSSR
VBT 2T AR AR . AT R SLUER P MR AR BOE TR -

= + + + + +

Hr

i At 2l AR EAR I AR E 500 H 4

Yi N, ARAZ 0T K AT & B0 I B2 48 b o

TokenIndicator; JUl & AW 78 (4% 0 H AR &, 78 5 3025 /N 15 Hofg 20 i 2 A6
AR (FE) « BIBNYAMBELLE i) LA A KAL)
(TR R o X7 1) R B BED A A 78 Fr BIORS 1 1R 1A DR SR A0, R 5K

Controli Al AL S0 A, I LU bl i ) 3 25 V83 R 0 SOWARRAE o 5558
G—5I AL T OUES: B & ARSI E B, 20 H DS #EHIZA
HMTETF R FAA S P R 52 VG0 FE 5 7830 5 2 DL s IR H B &
Az o JE B 3E 55 R ) [ AR (1) SR AR 20 3R

Wit T[] 7 0N, DA 42 S o A B i ] 2 2 52 R I A A S I 12

N 3 ] 7 RN, FH DA A TR W ISR AN AT Ml 2 T I B TR) 2 A P v A3 W v



5T A B .

e TR IR ZE I Oy 1 SE R IAl— 2~ BT 3 A2 A [F i8] 5 b RAAEIAAR
R I 77 A2 1) 3 S AR O LA 57 7 22 1, ASHIE 78 i A3 [ VAR AR (10 o R 4 £ T
HZ AT 1R 3R

5.2 HEAER MG

1E B A8 A W AR AR B, A& T S0E R H AL S 86 A3
MABETH, MEEEH 2019 4F 8 H&EE 2025 £ 9 Hib. HTHAT4T
b CUNZEFE R A7 R A0 B BAER B M) 76 8 G BB I H 45 e A= iy Ji B HR A7 AR R
SRR, AR EAE RN 2R ARCRRIE . % 8 53 9 73 liEHR 70T R
HAT RFEAR AR T BN A REAEFR AR iR PE SRt

R 8 LI RAEIT NN R RS
ZERE HAE WE HEE BME BKE  WE

10 I I T R 4677 4. 61 4.53 0 41 2.29
BOTTFREZHEAER 4109 71.95  28.61 0 100 -0.71
BOIFREREME 4577 83.71  18.48 0 100 -1.21
Rz O mZ LR 3867 15.35  26.11 0 100 5.56

Ve REAR 86 MABEH. HREET 80% (AR FURRBIENISL

K 8 MO REAT NI bR ARG Bon, %0 TF R & & RE9E A
4.61 N, teffEZE 4.53, mAKMEEE] 41 N, WEN 2.29, XKW, RIMELET
EHEXAEBERNOATEDE Y, O RFNEER N, BN SRR EES.
W IT R EZE AR RIS 71.95%, FaEMEBE A 83. 71%, W4 3N
-0.71 A —1.21, Y —BIFRFFNAZ OB E, H 7= E AR & 85 5%
NFaE . AL Z R, RO D AR IEAUN 15, 35%, LRI 5. 56, H
BECRN 0, BoRAMETER BT A% O R R R A H 2B B R R AR . 1X—
“CONEZ L ERE AR TR BRHIE R fE SRR T BTE RO A1 B A
S TEAE SR AL T AT AL A

® 9 MR Msh BRHERR ST BoR, FIBAAMES R BIIE N 13, 06%, Fr
T2 11.98%, B RME 60% FAZEARMBUTFIIEAN 13.92%, trifEZE 16.93%,
R 92.30%, IXFRBATEREAA A FWIN, ASFEIE A 4 B I i A fa =
BORBAELE B3 S b, RIE T A4 5 Z e 2 . B4 A A8t 3 (E
79 0.03%, fAMEIEF] 16.20%, HIAARK 3 ANHMBUESIMEN 0.08%, K
{EIXH] 16.59%, FFRZI TR ARAER I A W EEE . (HE4REE I A5 25
HH B v VAL U6 ) BN AR RRAE o X 25 AP O R b T R B T B R BE S L BT R T N (]



PARUAREE D JE SR [ € RO B A i 1 R @ B R A . B AT S, X
SERRVE S THE I R I 7% 0T R B AT RN R — R R E— R T R R,
AR SIESRIN “HR—RE—H" 4.
®9 WL HERR S SRR IS
BRI HAR WE HEE BML BKE

BB\ 40 4794 13.06  11.98 0 60
FL T AR Bt 4794  13.92  16.93 0 92. 30
BB\ =4 H fgitb s 4794 0.03 0. 30 0 16. 20
AR S 4794 0.08 0. 42 0 16. 59

5.3 HPARIRNEN S0 & & E

FEFTTIR A FE G, B BAARARBIAR AR AR B T A% O T BN AT 5 A 2R Y
[ AR T R RS BT 5L, BEERAE 7 30 H 24 IR o B ik 29 3 77 2 |,
X — A7 B PERUAE: P BB IR R A A2 PR A o B J2 R e A0 A 2k ) i 2
MU o ARHE 28— B BRI UL, A% O R E AT ATEIR KRR 52 23 A R
BORE I LI, X Rl “ S F8 007 @il B Rt &2 gmis il 7 K e 5
WA 366 o A BRI L e [ 2850 IS 2R A 6 [ BN AR g 8913 200 %) DR SR AU, 9 540
HARL S 4 BE o AR BT ons L, AR 7S N = AUEE TRIR DM A S v A% O
PEIRE.

o] Y9 45 BRI, T DA AR SR 03 000 A% O R 3 17 K P LA 5 38 1 1 IR SR
(Z#=0. 1510, t=7.01) , BIFEHARFZAAZREI T, N 1AE 0 A0
AR T, AR O REER SR G0 0. 1510 A #HELZ R, FA
G55 0T AR R B A0S T R T IR SR AR RO AR ), (EE A B RN (REL
=0. 0226, t=4.37) , ZPNEINRF Ly —. Bk, X—ZREI TN
VS Ji 5o AT A Ll 1 1) S8 P AR+ 0 T 38 BRI AT SR kol e AR SR T S WA e A 5 FE
&, MM R AR E SR 555, AEEBHEHE TSI H A . FIBAR
FRB I B E AR R TR R R BB A &, AMNSREE T KA BAMUR, TR T w28
G R RS R R, RO A BATE T H AR i J B AR SRR TR R

% 10

0 @) 3

Vil E=N ?,‘\ > ﬂ%gﬁﬁ ?1‘\[:[ ?1‘\

AR W T R % Lxﬂ:ﬁ‘%%fhm |20 [’ﬂ‘x OFEfL
0.1510%*=* 0.6870%** -0.3986**
T YA
AT A A fifb B 50 (7.01) (3.49) (2.13)

HoAth 4 i A5 2 Yes Yes Yes
T H [ 52 208 Yes Yes Yes

Bt [ [#5] 52 B0 Yes Yes Yes




R2 0.6450 0.3408 0.1733
Observations 4677 4109 3867

FEZRRE AP RRYERE, DB\ A AR A0 20 5 e I L 38 1B 1) DR SR, (R 8K
=0. 6870, t=3.49) , ULHARHEIN 1 AN E 2 AR EB I D 8, 0TI K& AE
=GR BRI 2 0. 687 N 43 1o A S BT AR MDD BULE RIS A
TAEE (R%=0.0591, t=0.31) , #FE—DMEIMBEANAZ O B BAK 5 A7
2 LR T Bk b, IXISUE T BB “RIASRE Bl - AR ARE ]
BAAR T E R R A LB T AR AR, A% O 3 T I Y2 38 DT AR, AT
HRIEFRAERF KIS . 78 Web3 FFIEAIL MM AEF, BIfEHEAL R, KK
A I8 T A AR A7 RO, RO B BT B4 5 1 A SR K U1 4 4 40
B R o BEVE AR O TT R 3 23X M v FEE A v R AR TR TR R R BB, WM H
N FTERBN AL O BATHEATY) o X ] BE ML) AN AT N,
T EZ IR S, RTFIRAIR A G SRR AR SR A 1 B R

* 11
= (1) N (\2) = N (3)‘ .
A ot P 2 B 5 1‘%@%7}1%%&% 4FTQ'L}@1"Z'U$§%
I 0.0226*** 0.0591 -0.3201
BEREAHD (4.37) (0.31) (-1.46)
oAt 4 1 AR 5 Yes Yes Yes
Tt H [ e 250 Yes Yes Yes
IR (5] [i5] 5 250 Yes Yes Yes
R2 0.64290 0.3393 0.1734
Observations 4677 4109 3867

SR, X b T A7 5 7= A A h 128 e 1 5 P 2 R 22 L A FH TN 1 BBl 7
I, I T AR FIHE R AT S o X A% O R A% O P 2 TR T2
R ENH R, BN ARSI ARG N 1 AN E 5> m, 2 BE RN Rk #E
FF A% i R IR (R H=-0. 3986, t=—2.13) . XA [m K RANIER TN
H AL BRI N s v E A A AT AR SR 2 AU AZ O B JZ T R “ FL A
%0 B I IS R B G LG8 E AR S, TR S AN TF R HEN BT T o 31X — 1)
JE ZHAEREA AR RN I B 2 LG, 10 RA S5 4% 7% 3 A B0 20 52 i A
BE (RE=-0.3201, t=—1.46) , ULBHIMBI 5 55 A IO 28 1% 00 B 2 1R 7= AL
SERAE T8 . O b, X SCRE T B “CRIAR RIS %0 B E A
PEAR UL« A I BA B A7 B s B SO AZ O R FEN, SEAELH SUE FR R T T
I PP RE 2, BRI T KRR R R AE PR AR



LA KA, BRSO R FEAT AR E I “E N -
—J7 T, e I ) A AL R A Y BT A Co AT A )3 R P R 2 B A7
5T, B PR AR A DT TR, SRz O B E R E
YSBZE . A2, FASFH B E R B A% O T R 47 9 0 DR SR A48
AR, M T ARSI Web3 IR AR A P2 (1) GV BRAE o IX —SIE

28 S NAOW 2 T SRAIE T 28— 42 A BB - [ BA SR A USe e BUR HE B AZ O TF R
BRI E 1 Pl 2 4 W RN ERE A B E I il BEAZ O

5.4 HESURE SRR E M

TEFFIRA LS A = v, RN S A A8 L) BB AR B T 4 e & 20 g 1) Ji
IR R, R 0T R E NN IR 25455« BRSS9 I ) RAE T 24
fir Bt B AR A, %O R EERIA N AT N el A8 2 [mi, BT R AR )
RBAMBAR TN =BT R, 2 75 BE0E 75 J AV 30 Hh R 7 1) 5 1k 2%
VERL, ZEFFA% O PN RIS P ANEE R IE LM o AT 21 00 ] 58 S MY, R4
x5 AT RA >4 3 A4t LU AT P B B0 20 580 B 8 4 A A B - 800 1 8 4 G2 b RS, DL 3
AN AR CE IR A 31 B I OB E FIATL

TEFFIRA LS A = v, FIRA 2 A A8 L) AN SO AR T B B R T = AL AR A
S RAZ O I R i BT IR E 5 - NI AFEERE, & RS20 AR R
s DAB 6 N A R T 77 SN Gm D 7 B b, 50 2 S AR e o i 7 BRI BRI 5 B 1 %
BN AR —HR MW AFREE TN HISHEL, AR R R,
12O T R 3 T ) RIS 25 AL 2 389 0, 3 AT RE AR s At AT T 70 J 100 P9 TR B2 DTk L Vi IR
JERIZ 547 R, AT R b 47 i

FIHZER (R 12 Model (1)) Eox, HIBAY MR8 Lu ) i 0 A BA AR & PE
TIN5 B AR RS s ARSI T ] g O I TR [ 5 AR R T E RS B A
A A RETES, YA RSEEEN 1 ANE R % OHIBAE Jaccard 2
EMEREEE TR 23421 DNE S (t=-2.48, 5% BEMIKT) o %55 R
a7 1 B B e A% O T BAAT A 00 B R R ED AL, B 24 [ AR T g A 31—
SETRFERS, %O & A RS T ERMERS B R AL I 5 R T T L AN, &
W9 5 BAE R B P ER DT R BN -

X — RIAMERAE 7 AR TR RIS 05 0 ] BEVEAE T, 0™ 2 1 J S A o0t
1% o A BA ROV BRI 500 o 7R BB 22T, A 2 F 8 LA i s s i
BT RO T R EAT NI RIS i 35« v T R 2 B AR B 1 Jo AL & T
ARG B ] B8 51 A 0 F T VP Ak 12 B D ik 5 WA s FRIAT 9 TR DT 2 K I A $80)
HTBA )RR E M o 3X — LRI A TBUBIAE Web3 KNl A== v o R AR AL 3 1A%



R AR BN R AR N RIS 5, X% O 538 47 00 B A I 0 DX R RN
[DESER Y EPS e
® 12 BWIRPRE . BRGS0 FIPARS E VE R B 45 R

A5 (1) 2 3)
1% 0o A AR E 1% 0o A AR E 20 BIBA R E 1
-2.3421 ** 2.4252%
EAlNE A
RN 24 H e L A7) (2.48) (165)
-0.0063
N2 el ‘lJ.’I
Fh5E 4 A AR Le il (157
-0.1930
7 B A AN
I\ A% fi i 47 i 0.97)
0.3842***
A2 H I
2RI (4.25)
HoAth 425 i A5 B Yes Yes Yes
Tt H [ e RS Yes Yes Yes
s} [ (3] 5 R0 Yes Yes Yes
R2 0.1983 0.1023 0.2249
Observations 4361 4361 4361

e FESHARRBIHEEP t GuibE; ek, o x HMRERLE 1%, 5%,
10% Wit /KF ERE. .

N T HEBRAZ O H RS E P52 — e T 37 BAME R BT B T Re %, AHH 2
AR R 5] NG 3 24 H R EL B e BTG 58 (3R 12 Model (2))
SRS R, 5 A e eeli 2508 0. 0063 (t=-1.57) , fEGi EA
B XG5 R, %O T R TR BT AT N IR 52 B 40 5% AN L & 110 2 3 5
A T 24 30 A AR B 0] A o [ AR e MR DR SR A S . 55 2, %00 A1 BA
FSCGURE IV 55 55 AR R R BRI B T AN GRUER, HAT 1R 8 32 S el A1 BA P9 SR A T A
(RIS SRS 5 3Kl , MAETT I M B Bl R e o X — I — 20 34 128
— IR RO RE R R R GRS B BRI GRS
TEARPIAFAEA SR AL P SRS S IS S, T JeiE B R [ DA ROWAT A

FEVEUN A B 24 7 i i & BB N 2 I, AR 58 33— 0 Ao B [ BA A At A
BUE A7 & BAE SR b R ER . B8 C (3R 12 Model (3)) 5l
N BIBN =4 F e LA 5 0 2 2R fe B4 800 ) Lo A A8 LI, (] WA 435 B S 7R 158 LI
BENIE (RE=0.3842, t=4.25, 1% BEMHKT) , RFKRBEPGF R H K
G ih RN Ay B0 i O T AR E PRI A ml bt o BEAR b, U BIBMIIRFE REAR
BRI, A% O R & TE T 2 A AR 10 R B 5 2, 256 5 pE ARk T
W e, NIRRT AT A, ORRF DR B S A B RS e Ve o LRI T 2
REA LIRHAT I BEAL LI T AR A B4R b s S dsan , i SO 2815 S A0 €
A2 0o BTN, DT £ TR XS R0 4 AR A SR I, 2 A A S B AT e 51 A A ¥ v 2



DREBARWR X G RBTE N T BRI AP E—RE—HUY
JIMESE, $a7 T A7 87 BRI e 50 Hh 44 1 BE A AR A1 P IO BROUE R SR 458 o

5.5 KRR S0 0FF & EIEER

FEIFUR 3 Fe i A 72 P 28 T, %0 T R 38 AN 32 D3 S8 7 B 2 A0 4 S At o
290, HAT ot o B HE P b B R SRAR M AR R FEE 5. BIBAARSR 3 MR
BUE e N0 B R, R T R RE A LR gm i 4 A B TSR 5 . AT B A
M CHTRETETUA” WA, RGuR IR R L T e b R 21K ) [ B T i =
PR, 32 VA R B e A2 AR, R JR R AR B AR T 51 S A R
YEH .

e SN 57 8 I A 55 3R W, MEAT N2 32 B AR R I TR e o S8
M, 75 Web3 FFURA LM B4R, AR RIKE IR (1) B AR 88 T BE A% O FF
REMBEANAFER G S —J7H, E R RSN T 37 AN 55 7 Rk X
s —7TH, EA AT BRI R BLFE R 5E B A R LI i B LR R
TUIHESE S, RO TT R 2 AR 0T AR SR W2 AN AR 2 () 0 W, 1R 48 4 SRR BT
BRABMEAT 96

BT 3R 6.6Model (1) FHIHSERE, BIBAAK 3 MHMBEIRZOIFKE
T RO I S A I ) PR RN, (FR%=0. 2832, t=2.40, 5% REMEKF) .
KSR, B RAFORFE AR, AR SRR T BB 0T K
JEF A FEAL I RIS 5, Aef® BB 5 SR DTN . BB |, X SCRF
T “EAZ 5L (Growth Signal Hypothesis) 7 : #Z:0UHFKEH 2K EIE 3R
(AT e S A 55 0 B BUNAT AT, AT 3G ARG 4252 . PR BIMERITE I IES), 7
PREAR R 5 BRI i 32 o 2 R BRI T AR T ) 4 AT S 1 IR A
FERAT, BIARTRBEOAN A — PP 5522 HF, S d i A RE U AL B RIS A O

TE R AT s
R 13 ARRMBTHUHE. PR =BO 5% .07 K& TR R )3 45 3R
. (1) ) Q)
ZOTFRETHIRE R OTFREERE O T RIS EREL
0.2830%% 0.3344 %
S AR E
P BA A KA 8 (2.40) (2.66)
. 0.0339
AFFARKIEDE 1 (1.24)
0.1460%**
LA I\ T
P A A A 851 3 20 (6.86)
- 0.0505%**

(3.39)



HoAth 425 i A5 B Yes Yes Yes

T 5 [ e 250N Yes Yes Yes

IR (5] [i5] 5 250 Yes Yes Yes
R2 0.6382 0.6420 0.6468

Observations 4677 4677 4677

N TR IX R TS S S UM, ARBFSCE Model (2) FREIARLEEH
v AR 3 ANHMEUE S (PIFuturePressure) {ERNFAT 2R, [BIALE 55
N, HZOITE R B EREU 2 2508 0.0339 (t=1.24) , fE4uit EARE.
X —2E UL, %O FF R BIAT RSN 3 AR B AR SR AR B R I H VL, {SORT HTBA
H & AR S A B2 N X — RIS 30 IE T 5 — R I 3
BB %O RS R T A EZE S B 5 BRI ] AR Ik 3T,
T Al FH ANV 28 55 A P TRUHA L & T 52 e

FEISIE F 0N ()R b, AR FEdE— AR T BA TR R R AR B0 A K A 8
JE SRR (% 6.6 Model (3)) o AZEIAAHEE RER, FBNAMB
5 RS MBUE S IR A BN 0.0505 (t=3.39, 1% @3 , RERMBHUT
BRGS0 R ARSI . 3R B, Y EIAREA KRE AR RS
I, ARBTG5 SO, %00 FF R 3 1 T I RICKS 2158 i 25 S5 4T
SRR AN 1T AR, DA ORDTER S B AR IUAC . 2SR 1 A &AL
5 RN AE I [ 2 B E 35 S R38O0« & R R B AN 58 1 AR AR B 11
BRI 28077, A% CHR B A S B SR 1 FE Or b, 540 AU I sh A~ 22 ) 95
H AR 8 PERN BRI SR o X — KB — 20 3 7 AR M “fFE— R E—
17 A RHMRESE, R TR R A LS AR T EEAE B SO R EAT R
o (1) R SR o

EBRE Hip

R RGEHEE T XREETTIR 2 S5 A2 AT U AL X R O T B AT
HIPE IR AR, BOIE 28— 5 I BIRAE AN B . TR I Bh At
ANARASAEBATIA = LEFL e T, BREE 1 ARAS T H A g s, SCa 1 AR
Nl EE Al P ERLERAE

ASCE S P T AEARAE SAR T L 5. BT 28 = | IR e St it A5
RILEIFIRFRAE T 2UNEZ « mRiE RS TR IR . AEACT 71
TR 555 F) oA ff B A7 B0 AN ) T R o ) A7 S 25 S T v TATIA =24 3 et
BIRIARR 3 A fif i i /1 BRI E AR, (B KME T mis B &+ LA
or s RBLHARTIRE IR« KA — KPR ZEARFE . 32X — 3R PR H oy B



Je B2 B AR AT 43 A0 4 A RPN B AT AR KA X6 4% o R AT 9 g el BV
PRGN IR B 1 BEA, T AR SR I SR S B5E 1 R S Sy 55t

HK SN S8 e ZHHEREA T 52 OIF KB TEERE . AR
Lk J2 A A AL W AR DG . REIBA A0 o b s s B A B e K 5
OIFREAT IR IR G AT 25 15 B U A 6 ) S35 0 A% O
VAT A7 IR 2 AR B A4t v AR AR ARFAE - BT IR A71 B 53 T DA O R R LI 3K
— WA T RS BC A AT u ) FERL A, O SEBN AR TR I R R BN A e A4
il BE T SN IR A, (HFRE ORI, XSS AR R BRI R AT IR
AR

B Je AN SR X [ R RN BRG] T = 2R ah A AR R U R . [
BAA B A7 B0 1 Az oo T 5 3 R R A WS R AL PR A B, 2 1] BE A Bl AR AR AR AR B
SCUEE 7R, ARG AR & JTH% DI R FE TR S 5 AR, R RSN E
TR T 2B TR, T R O Bl R A PE A HE A . A I i A
RIS ShAE S RO R AR 2 PR AR S R 080, S R Sl 3 AR X AT D
DRy, MR R B e R O BB 2 v, (A I sh T4, R
KRAEBUE IVENRTIEMERUNE 5, BB R LI R B TR, TR R R R
B OL N HE PO RN, RS 3 1 [ AR A5 5 s AR L o R3Sk Ak B A
SCHSE TARTAETFR A S G T i) “AF R —E U =R .

AW FUIIAZ o DOBRAE Tzt 7 1 RE & 2008 2 L 9 AT A2 F IR 28 26 et A3
2P AR s AT BRI GR € B A7 B A, i i BRI AR R R 7
ST AT B AL R R Bah BE 2%, ELERS A% LT A TR . B AF AR E 1 A i
(O Z S5 . X R IAMUERAE 7 “HFRRE—HU MERHEZR, HOyXER
BRI H evHAE ALl S ia B LR PR AL 1 IR SERY SRR, RN Oy B AR 22 B
FAT N ITRFIR A I At 0 A R AL BEas I AR SR AL T SO0 LA R
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Founder & Team

Private Investor

29

57

Advisor, Advisors, Broader Founding Team, Cloudless Labs,
Contributors, Core Contributing Team, Core Contributors,
Core Team Pool, Core contributors, Dapper Labs, Developer
Vesting, Development team, EOS Labs, Early Contributors,
Enigma and Affiliates, Founder, Founders, Founders and
Early Backers, Infrastructure, Initial Core Contributors, Initial
Development Team, Initial Team, Natural Selection Labs,
Project Advisors Incentives, Protocol Labs Team and
Contributors, Team, Team allocation, Yuga Labs, team

ASMB Investors, Angel Round, Aurora Validator Delegators,
Backers, Binance IEO Investors, Business Cooperation,
Crowdfunding Investors, Cumulative Mining Mint, EOS VC
Fund, Early Backers, Early Financial Backers, Early
Integration Partners, Enterprise Investors, Fundaising, Growth
Backer Round, Growth Round, IQ Fund, Initial Claims, Initial
private sale investors, Institution Investors, Investors, Key
Partners, Masternodes, Net Inflation, New Investors Pool,
Parachain Bond Funding, Partners, Partnerships, Private,
Private Investors, Private Round, Private Sale, Private Sale A,
Private Sale B, Private Sale Investors, Private Sale investor,
Private Sales, Private sale, Public Investors, PureStake Early
Backers, Seed, Seed Funding, Seed Round, Seed Sale, Series
A, Series B, Slot Auctions, Strategic Allocation, Strategic
Funding, Strategic Investors, Strategic Partners, Strategic
Round, Strategic Sale, Strategic sale, TFH Investors, VC



Public Investor

Reserve

Community

23

57

55

Round, Venture Round

APE Terminal IDO, Binance Launch Pool, Bounce Finance
IDO, Community Sale, Genesis Drop, IEO, Individual
wallets, Launch Contributions option, Lockdrop, Main Sale
Option, Public, Public Allocation, Public Fundraise, Public
IEO, Public Launch, Public Sale, Public Sale (IDO on
Polkastarter), Public Sales, Retrodrops, Stake Subsidies, TGE,
Token Generation Event, Token Sales

Academic Research, Arbitrum DAO treasury, Business
Development, Community Grants, Community Reserves,
Community Treasury, Company treasury, DAO Balance,
DAO Treasury, DAO treasury, Daos in Arbitrum Ecosystem,
Development, Development Funding, Development Purposes,
EOS Network Foundation, Ecosystem, Ecosystem &
Community, Ecosystem Development, Ecosystem Fund,
Ecosystem Growth, Ecosystem Growth Fund, Ecosystem
Incentives, Ecosystem Partners, Ecosystem Pool, Ecosystem
Reserve, Ecosystem incentives, Filecoin Foundation,
Foundation, Foundation Endowment, Foundation Reserve,
Foundation Treasury, Future Initiatives, Grant Program,
IOTA Foundation, Initial Reserve, Managed by Bonfida and
the FIDA Foundation, Mina Foundation Endowment, Mine
Reserve, Mysten Labs Treasury, Neo Council, Operation
Reserves, Operational Grants, Parachain Bond Reserve,
Project Development, Protocol Development, Protocol Labs,
Protocol Reserve, Protocol Treausury, Reserve, Reserved for
Bonfida, Staking Reserve, Strategic Reserve, TFH Reserve,
Tangle Ecosystem Association, Tezos Foundation, Treasury,
ZEN Sustainability Initiative

ASMB IF Members, Adaption Incentives, Adoption
Incentivization, Airdrop, Airdrop EOS Distribution, Airdrops,
Binance Launchpad, Binance Launchpool, Binance
launchpool, Block Rewards, Bug Bounty Program, Capacity
incentive, Collator Rewards, Community, Community Access
Program, Community Airdrop, Community Funding,
Community Growth, Community Incentives, Community
Pool, Community Provisions, Community Rewards,
Community Round, Community fund, Community reward,
Community rewards, Developer Adoption Program,
Developer Community, EcoSerum going to SRM yield,
Future Airdrop, Future Employee Incentives, Growth
Marketing, HODLer, IOTA Airdrop, Initial Airdrop,
Liquidity Boostrap, Liquidity Mining Incentives, Long Term
Incentives, Marketing, Marketing and Listing, Mining



Rewards, NFT Holders airdrop, Network Incentivization,
Operations, Parachain Auction, Rewards and Incentive, SHO,
Short, Staking & Rewards, Staking Rewards, Take Flight
Community Event, Users and Early Supporters, Validator
Rewards, Worldcoin Community, ZEN Holders

AEDPoS, All in Bits, BAYC, Baseline Minting, Block
Producer Pay, Bootstrapping, Charity, DLS, ERC, EVM OM,
Escrow, Exchange Liquidity Allocation, Genesis Block
Unlocking, Interchain Found, Legacy Supply, Liquidity,
Liquidity Programs, Locked Contract, Long, MANTRA

Others 41 i . . .
Chain Association, Market makers, Merlin, Migrated from
GAL, Mkt, Monthly Release, New Paradigm, Non, OM
Upgrade, Post, Pre, R, Remaining RBN in circulation, Simple
minting, Staking, Sugar Xaddies, Test, Testnet, UAE Entity,
Uniswap Liquidity, Unlocked Token, Unlocked Tokens
(1) (2) (3)
A PO OEN RO OEN RO DA
0.00157** 0.0734%* -0.0016
A 24 H fie it
A SR Bt Ll (2.24) (2.33) (-0.97)
0.0020%** 0.00427%**
20113
ARG (2.90) Q.71
N -0.0008%** 0.0105%**
A I
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T H [ 58 28 Yes Yes Yes
) (1) [i] 52 50 Yes Yes Yes
R2 0.1767 0.1935 0.0752
Observations 4327 4327 4327
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